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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions shall have

the following meanings:

“AGM”

“Audit Committee”
“Board”

“Bye-laws”

“CCASS”

“close associate(s)”

“Company”

“controlling shareholder(s)”
“core connected person(s)”
“Director(s)”

“Group”

“HKS$”

“Hong Kong”

“Latest Practicable Date”

“Listing Rules”

“Nomination Committee”

the annual general meeting of the Company to be held at
10th Floor, United Centre, 95 Queensway, Admiralty,
Hong Kong on Wednesday, 17 June 2026 at 10:30 a.m. or
any adjournment or postponement thereof

the audit committee of the Company
the board of Directors

the bye-laws of the Company as amended from time to

time

the Central Clearing and Settlement System established
and operated by Hong Kong Securities Clearing Company
Limited

has the meaning as ascribed to it under the Listing Rules

BlockFin Holdings Limited, a company incorporated in
Bermuda with limited liability, whose Shares are listed on
the Main Board of the Stock Exchange (Stock code: 888)

has the meaning as ascribed to it under the Listing Rules
has the meaning as ascribed to it under the Listing Rules
the director(s) of the Company

the Company and its subsidiaries

Hong Kong dollars, the lawful currency of Hong Kong
the Hong Kong Special Administrative Region of the PRC

24 April 2026, being the latest practicable date prior to the
printing of this circular for the purpose of ascertaining

certain information contained herein

the Rules Governing the Listing of Securities on the Stock
Exchange

the nomination committee of the Company



DEFINITIONS

“PRC” the People’s Republic of China, for the purpose of this
circular, excludes Hong Kong, Macao Special
Administrative Region of the PRC and Taiwan

s

“Remuneration Committee’ the remuneration committee of the Company

“Retiring Director™ the Director that will retire as Director by rotation at the
AGM and being eligible and offered himself for
re-election

“SFO” the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) as amended, supplemented or
otherwise modified from time to time

“Share(s)” ordinary share(s) of HKS$0.1 each in the issued share
capital of the Company

“Share Buy-back Mandate” a general mandate proposed to be granted to the Directors
to exercise the powers of the Company to buy back the
Shares during the period as set out in the Resolution no.
4(B) of the notice of AGM up to a maximum of 10% of
the total number of issued Shares (excluding treasury
shares, if any) as at the date of the passing of the
resolution approving the Share Buy-back Mandate

“Shareholder(s)” the holder(s) of the Share(s)

“Share Issue Mandate” a general mandate proposed to be granted to the Directors
to exercise the powers of the Company to allot, issue and
deal with additional Shares (including any sale and
transfer of treasury shares out of treasury to the extent
permitted by, and subject to the Company complying with
the prevailing requirements of the Listing Rules, the
applicable laws and regulations) during the period as set
out in the Resolution no. 4(A) of the notice of AGM up to
a maximum of 20% of the total number of issued Shares
(excluding treasury shares, if any) as at the date of the
passing of the resolution approving the Share Issue

Mandate
“Stock Exchange” The Stock Exchange of Hong Kong Limited
“Takeover Code” Hong Kong Code on Takeovers and Mergers
“treasury shares” has the meaning as ascribed to it under the Listing Rules
“%” per cent.
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To the Shareholders

Dear Sir or Madam,

PROPOSALS FOR
GENERAL MANDATES TO ISSUE SHARES AND
TO BUY BACK SHARES;
RE-ELECTION OF RETIRING DIRECTOR;
PROPOSED APPOINTMENT OF
INDEPENDENT NON-EXECUTIVE DIRECTOR;
AND
NOTICE OF ANNUAL GENERAL MEETING

1. INTRODUCTION

The purpose of this circular is to provide you with information regarding the resolutions to
be proposed at the AGM relating to (i) granting the Directors the Share Issue Mandate; (ii)
granting the Directors the Share Buy-back Mandate; (iii) the re-election of the Retiring Director;
and (iv) the appointment of an independent non-executive Director, and to give you notice of the
AGM at which ordinary resolutions will be proposed to approve, inter alia, the Share Issue
Mandate, the Share Buy-back Mandate, the re-election of the Retiring Director, and the

appointment of an independent non-executive Director.
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2. SHARE ISSUE MANDATE AND SHARE BUY-BACK MANDATE

At the AGM, ordinary resolutions (among others) will be proposed for the Shareholders to

consider and, if thought fit:

(@)

(b)

(c)

to grant Share Issue Mandate to the Directors to exercise the powers of the Company
to allot, issue and otherwise deal with additional Shares (including any sale and
transfer of treasury shares out of treasury to the extent permitted by, and subject to
the Company complying with the prevailing requirements of the Listing Rules, the
applicable laws and regulations) up to a maximum of 20% of the total number of
Shares in issue (excluding treasury shares, if any) as at the date of passing of such

resolution;

to grant a Share Buy-back Mandate to the Directors to enable them to buy back the
Shares on the Stock Exchange up to a maximum of 10% of the total number of Shares
in issue (excluding treasury shares, if any) as at the date of passing of such resolution;

and

subject to the passing of the ordinary resolution approving the Share Buy-back
Mandate, to extend the Share Issue Mandate by adding the total number of Shares to
be issued and allotted or agreed conditionally or unconditionally to be allotted by the
Directors pursuant to the Share Issue Mandate by the total number of Shares bought

back by the Company pursuant to the Share Buy-back Mandate.

Share Issue Mandate

The Share Issue Mandate, if granted, will remain in effect until, the earliest of (i) the

conclusion of the next AGM of the Company; (ii) the expiration of the period within which

the next AGM of the Company is required by the Bye-laws or the laws of Bermuda; or (iii)

the date upon which such authority given under the Share Issue Mandate is revoked or

varied by an ordinary resolution of the Shareholders.

As at the Latest Practicable Date, the issued share capital of the Company comprised

1,421,838,398 Shares. Assuming that there is no change in the total number of issued

Shares between the period from the Latest Practicable Date and the date of passing of the

resolution approving the Share Issue Mandate, the maximum number of Shares which may
be issued pursuant to the Share Issue Mandate shall be 284,367,679 Shares.
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Share Buy-back Mandate

The Share Buy-back Mandate, if granted, will remain in effect until, the earliest of (i)
the conclusion of the next AGM of the Company; (ii) the expiration of the period within
which the next AGM of the Company is required by the Bye-laws or the laws of Bermuda;
or (iii) the date upon which such authority given under the Share Buy-back Mandate is
revoked or varied by an ordinary resolution of the Shareholders.

As at the Latest Practicable Date, the issued share capital of the Company comprised
1,421,838,398 Shares. Assuming that there is no change in the total number of issued
Shares between the period from the Latest Practicable Date and the date of passing of the
resolution approving the Share Buy-back Mandate, the maximum number of Shares which
may be bought back pursuant to the Share Buy-back Mandate shall be 142,183,839 Shares,
representing 10% of the total number of issued Shares (excluding treasury shares, if any) as
at the Latest Practicable Date.

An explanatory statement containing all relevant information relating to the Share
Buy-back Mandate as required under the Listing Rules is set out in Appendix I to this
circular. The information in the explanatory statement is to provide you with the
information reasonably necessary to enable you to make an informed decision on whether
to vote for or against the resolution to grant to the Directors the Share Buy-back Mandate at
the AGM.

3.  RETIREMENT OF DIRECTOR, RE-ELECTION OF RETIRING DIRECTOR AND
PROPOSED APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

In accordance with the Bye-laws and the Corporate Governance Code as set out in
Appendix CI to the Listing Rules, Dr. QI Daqing and Mr. CHEN Yigong will retire as Directors
by rotation at the AGM and are eligible to offer themselves for re-election. While Mr. CHEN

Yigong offered himself for re-election, Dr. QI Daqing did not offer himself for re-election.
Retirement of Director

Dr. QI Daqing has informed the Board that he will not offer himself for re-election at
the AGM in order to devote more time to his other commitments. As such, Dr. QI Daqing
will cease to be an independent non-executive Director, the chairman of the Audit
Committee and a member of each of the Remuneration Committee and the Nomination
Committee at the conclusion of the AGM. The Board would like to express its sincere
gratitude to Dr. QI Daqing for his valuable contributions to the Board during his tenure of

office.

For further details, please refer to the announcement of the Company dated 26 March
2026.
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Re-election of Retiring Director

Mr. CHEN Yigong (“Mr. CHEN”), will retire as Director by rotation and, being
eligible, will offer himself for re-election, as Director at the AGM.

In assessing the suitability of the Retiring Director for re-election, the Nomination
Committee has reviewed and considered the Board’s composition and the biography of the
Retiring Director in accordance with the nomination policy and the board diversity policy
of the Company. Taking into consideration his knowledge, experience, capability and
various diversity aspects as set out in the board diversity policy of the Company, the
Nomination Committee is of the view that the re-election of Mr. CHEN as an independent
non-executive Director, would contribute to the diversity of the Board, in particular by
virtue of his professional qualification as a lawyer having extensive experiences in the legal
industry as well as his experiences acquired during his directorships in other companies
listed on the New York Stock Exchange.

In regards to the independence of Mr. CHEN, he does not hold any cross-directorships
or have any significant links with other Directors through involvement in other companies
or bodies so his independent judgement would not be interfered. Mr. CHEN has confirmed
his independence pursuant to Rule 3.13 of the Listing Rules. Accordingly, the Company
considered that Mr. CHEN is independent in accordance with the independence guidelines
as set out in Rule 3.13 of the Listing Rules.

In view of the above, the Nomination Committee has recommended Mr. CHEN to the
Board for re-election as a Director by the Shareholders at the AGM. Mr. CHEN has
abstained from voting on his own nomination when it was being considered by the
Nomination Committee. The Board, through the assessment and recommendation by the
Nomination Committee, considered that Mr. CHEN would be able to continue to make
positive contributions to the Board through his involvement in the Company’s affairs and

the Board’s discussion and decisions.
Proposed Appointment of Independent Non-executive Director

In order to fill the vacancy arising from the retirement of Dr. QI Daqing, with the
recommendation of the Nomination Committee, the Board proposed to appoint Ms. WONG
Hoi Ying (“Ms. WONG”) as an independent non-executive Director with effect from the
conclusion of the AGM. The appointment is subject to the approval by the Shareholders at
the AGM by way of an ordinary resolution.
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The Nomination Committee has evaluated the suitability of Ms. WONG based on the
criteria set out in the nomination policy of the Company including but not limited to her
character and integrity, educational background, professional qualifications, extensive
experience in auditing, accounting, and regulatory compliance, and willingness and ability
to devote adequate time to discharging her duties as a member of the Board, and is of the
view that she will bring valuable perspectives and technical expertise to the Board. Her
appointment as an independent non-executive Director is expected to enhance the Board’s
diversity and functional efficiency, particularly leveraging her previous directorship in other
company listed on the Stock Exchange and her extensive knowledge of financial

management.

In regards to the independence of Ms. WONG, she does not hold any cross-
directorships or have any significant links with other Directors through involvement in
other companies or bodies so her independent judgment would not be interfered. Ms.
WONG has provided a written confirmation based on the independence criteria as set out in
Rule 3.13 of the Listing Rules. Accordingly, the Nomination Committee is satisfied that
Ms. WONG meets the independence criteria as set out in Rule 3.13 of the Listing Rules and
is independent.

The Board, after considering recommendation of the Nomination Committee, proposed
to appoint Ms. WONG as an independent non-executive Director to fill the vacancy arising
from the retirement of Dr. QI Daqing. The proposed appointment of Ms. WONG as an
independent non-executive Director is subject to the approval by the Shareholders at the
AGM by way of an ordinary resolution and will take effect, if approved, from the
conclusion of the AGM.

Following the approval of Ms. WONG’s appointment as an independent non-executive
Director, she will also be appointed as the chairman of the Audit Committee, and a member
of each of the Nomination Committee and the Remuneration Committee with effect from

the date of her appointment as an independent non-executive Director.

The biographies of Mr. CHEN and Ms. WONG are set out in Appendix II to this

circular.
4. RE-APPOINTMENT OF THE AUDITOR

The mandate of the current auditor of the Company, Baker Tilly Hong Kong Limited, will
expire at the AGM. At the AGM, an ordinary resolution will be put forward for approval of the
re-appointment of the auditor.
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The Board, upon the recommendation of the Audit Committee, proposed to re-appoint
Baker Tilly Hong Kong Limited as the auditor of the Company and to hold office until the
conclusion of the next annual general meeting of the Company; and the Board proposed that the
Board be authorised by the Shareholders to fix the auditor’s remuneration. The estimated audit
fee agreed with Baker Tilly Hong Kong Limited for the audit services for the year ending 31
December 2026 is expected to be within the range of HK$1,000,000 to HK$1,200,000, which
was determined based on the level of audit fee charged in prior years, complexity and business

plan of the Group, expected audit scope, audit timetable and auditor’s resources required.
5. AGM

A notice convening the AGM is set out on pages 17 to 22 of this circular and a proxy form
for use at the AGM is enclosed herein.

In accordance with Rule 13.39(4) of the Listing Rules, all votes of the Shareholders to be
taken at the AGM must be taken by poll except where the chairman, in good faith, decides to
allow a resolution which relates purely to a procedural or administrative matter to be voted on by

a show of hands.

Whether or not you are able to attend the AGM, you are requested to complete the
accompanying proxy form in accordance with the instructions printed thereon and return it to the
Company’s Hong Kong share registrar, Computershare Hong Kong Investor Services Limited at
17M Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong as soon as possible
and in any event not less than 48 hours before the time appointed for the holding of the AGM or
any adjournment or postponement thereof. Completion and return of the proxy form will not
preclude you from attending and voting in person at the AGM or any adjournment or

postponement thereof if you so desire.

If you are not a registered Shareholders (shares of the Company are held through banks,
brokers, custodians, or the Hong Kong Securities Clearing Company Limited), you should
consult directly with your banks or brokers or custodians (as the case may be) to assist the

appointment of proxy.
6. CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from Friday, 12 June 2026 to
Wednesday, 17 June 2026, both dates inclusive, for the purpose of ascertaining Shareholders’
entitlement to vote at the AGM. In order to be eligible to vote at the AGM, all transfer
documents accompanied by the relevant share certificates must be lodged for registration with the
Company’s Hong Kong share registrar, Computershare Hong Kong Investor Services Limited at
Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong,
not later than 4:30 p.m. on Thursday, 11 June 2026. The record date for determining the
eligibility of the Shareholders for attending and voting at the AGM is Wednesday, 17 June 2026.
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7. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the Listing Rules for the purpose of
giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the information contained in
this circular is accurate and complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make any statement herein

misleading.
8. RECOMMENDATION

The Directors consider that (a) the grant of the Share Issue Mandate, the Share Buy-back
Mandate, the extension of the Share Issue Mandate by adding to it the total number of Shares
bought back pursuant to the Share Buy-back Mandate, and (b) the re-election of the Retiring
Director and the proposed appointment of the independent non-executive Director, each to be
proposed at the AGM, are in the best interests of the Company and the Shareholders as a whole.
Accordingly, the Board recommends all Shareholders to vote in favour of all the resolutions set
out in the Notice of the AGM.

By Order of the Board
BlockFin Holdings Limited
ZHU Dong
Executive Director
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This appendix serves the explanatory statement as required under the Listing Rules, to
provide the requisite information to the Shareholders in connection with the Share Buy-back
Mandate.

1. LISTING RULES

The Listing Rules permit companies with a primary listing on the Stock Exchange to buy
back their fully-paid up shares traded on the Stock Exchange or any other stock exchange on
which the shares of the Company may be listed and recognised by the Securities and Futures

Commission and the Stock Exchange for this purpose subject to certain restrictions.
2. SHARE CAPITAL OF THE COMPANY

As at the Latest Practicable Date, the total number of issued Shares comprised
1,421,838,398 Shares. Subject to the passing of the ordinary resolution approving the Share Buy-
back Mandate and on the basis that no further Shares will be issued or bought back prior to the
date of the AGM, the Company would be allowed under the Share Buy-back Mandate to buy
back a maximum of 142,183,839 Shares, representing 10% of the total number of issued Shares

(excluding treasury shares, if any) as at the Latest Practicable Date.

If the Company purchases any Shares pursuant to the Share Buy-back Mandate, the
Company will either (i) cancel the Shares repurchased and/or (ii) hold such Shares in treasury,
subject to market conditions and the Company’s capital management needs at the relevant time

any repurchases of Shares are made.

To the extent that any treasury shares are deposited with CCASS pending resale on the
Stock Exchange, the Company will adopt appropriate measures to ensure that it does not exercise
any Shareholders’ rights or receive any entitlements which would otherwise be suspended under
the applicable laws if those shares were registered in the Company’s own name as treasury
shares. These measures may include approval by the Board that (i) the Company would not (or
would procure its broker not to) give any instructions to Hong Kong Securities Clearing
Company Limited to vote at general meetings for the treasury shares deposited with CCASS; (ii)
in the case of dividends or distributions, the Company would withdraw the treasury shares from
CCASS, and either re-register them in its own name as treasury shares or cancel them, in each
case before the record date for the dividends or distributions; and (iii) take any other appropriate
measures to ensure that it will not exercise any Shareholders’ rights or receive any entitlements
which would otherwise be suspended under the applicable laws if those Shares were registered in

its own name as treasury shares.

— 10 -
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3.  REASONS FOR BUY-BACK OF SHARES

The Directors consider that the Share Buy-back Mandate is in the interest of the Company
and the Shareholders as a whole and will provide the Company the flexibility to make buy-backs
of Shares when appropriate and beneficial to the Company. Such buy-backs may, depending on

the circumstances, enhance the net asset value of the Company and/or earnings per Share.

The Directors intend that buy-backs will only be made when they believe that a buy-back of
Shares will benefit the Company and the Shareholders.

4. DIRECTORS, THEIR CLOSE ASSOCIATES AND CORE CONNECTED PERSONS

None of the Directors, nor to the best of the knowledge of the Directors having made all
reasonable enquiries, any close associates of any of the Directors has any present intention, in
the event that the Share Buy-back Mandate is approved by the Shareholders, to sell Shares to the
Company. None of the core connected persons of the Company has notified the Company that he/
she/it has a present intention to sell Shares to the Company nor has undertaken not to sell any of
Shares held by him/her/it to the Company in the event that the Company is authorised to make
buy-back of Shares.

5.  DIRECTORS’ CONFIRMATION

The Directors have confirmed to exercise the power of the Company to make buy-backs
pursuant to the Share Buy-back Mandate in accordance with the Listing Rules and all applicable
laws of Bermuda, and in accordance with the regulations set out in the memorandum of

association of the Company and the Bye-laws.
6. EFFECT OF THE TAKEOVERS CODE

If as a result of a buy-back of Shares by the Company, a Shareholders’ proportionate
interests in the voting rights of the Company increases, such increase will be treated as an
acquisition for the purpose of the Takeovers Code. Accordingly, a shareholder or a group of
shareholders acting in concert, depending on the level of increase of shareholders’ interests,
could obtain or consolidate control of the Company and become obliged to make a mandatory
offer in accordance with Rule 26 of the Takeovers Code as a result of a buy-back of Shares by

the Company.

— 11 -
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As at the Latest Practicable Date, to the best of the knowledge and belief of the Directors,
Bliss Chance Global Limited held or beneficially owned approximately 47.86% of the issued
share capital of the Company and is a controlling shareholder of the Company. In the event that
the Directors should exercise in full the power to buy back Shares which is proposed to be
granted pursuant to the Share Buy-back Mandate, the Shares held or beneficially owned by Bliss
Chance Global Limited will increase from approximately 47.86% to approximately 53.18% of the
issued share capital of the Company and such increase would have the effect of increasing the
holding of voting rights of the Company by Bliss Chance Global Limited by more than 2% from
the lowest percentage holding in the 12-month period ending on and inclusive of the date of the
full exercise of the power to buy back Shares under the Share Buy-back Mandate and it would

give rise to an obligation to make a mandatory offer under Rule 26 of the Takeovers Code.

Given that the exercise in full of the power to buy back Shares under the Share Buy-back
Mandate in full would trigger a mandatory offer obligation under Rule 26 of the Takeovers Code,
the Directors do not propose to exercise the Share Buy-back Mandate to such an extent as would
trigger a mandatory offer obligation.

7. SOURCE OF FUNDS

The Company is empowered by its memorandum of association and Bye-laws and the laws
of Bermuda to buy back its Shares. Buy-backs will be funded entirely from the funds legally
available for that purpose. The laws of Bermuda provide that the amount of capital repaid in
connection with a share buy-back may only be paid out of either the capital paid up on the
relevant shares, or the funds of the Company that would otherwise be available for distribution
by way of dividend or distribution or the proceeds of a fresh issue of shares made for the
purpose. It is envisaged that the funds required for any buy-back would be derived from the
distributable profits of the Company.

As compared with the financial position of the Company as at 31 December 2025, the
Directors consider that there may be a material adverse impact on the working capital and the
gearing position of the Company in the event that the proposed share buy-backs were to be
carried out in full during the proposed buy-back period. However, the Directors propose that no
buy-back would be made in circumstances that would have a material adverse impact on the

working capital or gearing ratio of the Company.
8. SHARE BUY-BACK MADE BY THE COMPANY

No buy-back of Shares has been made by the Company on the Stock Exchange or otherwise
in the six months prior to the Latest Practicable Date.

— 12 —
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9. SHARE PRICES

During each of the twelve months preceding the Latest Practicable Date, the highest and
lowest prices at which the Shares were traded on the Stock Exchange were as follows:

Month Highest Lowes

HK$ HK$
April 2025 0.105 0.036
May 2025 0.099 0.064
June 2025 0.139 0.060
July 2025 0.108 0.074
August 2025 0.110 0.077
September 2025 0.150 0.078
October 2025 0.111 0.079
November 2025 0.094 0.077
December 2025 0.098 0.077
January 2026 0.096 0.079
February 2026 0.094 0.081
March 2026 0.092 0.053
April 2026 (up to the Latest Practicable Date) 0.058 0.048

10. GENERAL

Neither the explanatory statement in this appendix nor the proposed Share Buy-back

Mandate has any unusual features.

13 -



APPENDIX II  BIOGRAPHIES OF RETIRING DIRECTOR PROPOSED TO BE RE-ELECTED
AND NEW DIRECTOR PROPOSED TO BE APPOINTED AT THE AGM

The following are the particulars of the Retiring Director proposed to be re-elected at the
AGM.

Mr. CHEN Yigong (“Mr. CHEN”)

Mr. CHEN, aged 55, was appointed as an independent non-executive director of the
Company on 21 November 2017. He is the chairman of the Nomination Committee and a
member of the Audit Committee and the Remuneration Committee. He is currently a partner in
PacGate Law Group, a law firm in the PRC. Mr. CHEN obtained a bachelor degree in
biochemistry in the Peking University, the PRC in 1992, and he obtained a degree of juris doctor
in the University of Iowa, the United States of America in 1998.

Mr. CHEN is currently an independent director of Ambow Education Holding Ltd. (a
company listed on the New York Stock Exchange (American depositary shares) (Symbol:
AMBO)) since March 2013.

Mr. CHEN has entered into a letter of appointment with the Company for a term of three
years from 21 November 2023 to 20 November 2026 (both dates inclusive) and is subject to
retirement by rotation or re-election pursuant to the Bye-laws. He is entitled to receive an annual
director’s fee of HK$150,000, which has been reviewed by the Remuneration Committee and
approved by the Board with reference to his background, qualifications, experience, level of

responsibilities undertaken with the Company and the prevailing market conditions.

As at the Latest Practicable Date, Mr. CHEN does not have any interest in the Shares
within the meaning of Part XV of the SFO.

So far as the Directors are aware, save as disclosed above, as at the Latest Practicable Date,
(i) Mr. CHEN does not hold any other position with the Company or other members of the
Group; (ii) Mr. CHEN had no interest within the meaning of Part XV of the SFO in the securities
of the Company; (iii) Mr. CHEN did not hold, or in the last three years hold, any directorship in
any other public companies listed in Hong Kong or overseas or held any other major
appointments or professional qualifications; (iv) Mr. CHEN did not have any relationship with
any other Directors, senior management or substantial or controlling shareholders of the
Company; and (v) in relation to the proposed re-election of the Retiring Director, there is no
information which is disclosable nor is/was any of the Retiring Director involved in any of the
matters required to be disclosed pursuant to the requirements set out in Rule 13.51(2) of the
Listing Rules, and there is no other matter which needs to be brought to the attention of the
Shareholders.
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APPENDIX II  BIOGRAPHIES OF RETIRING DIRECTOR PROPOSED TO BE RE-ELECTED
AND NEW DIRECTOR PROPOSED TO BE APPOINTED AT THE AGM

The following are the particulars of the new director proposed to be appointed as an
independent non-executive Director at the AGM:

Ms. WONG Hoi Ying (“Ms. WONG?”)

Ms. WONG, aged 38, has over 16 years of experience in auditing, accounting, financial
management, and regulatory compliance. Ms. WONG is a member of the Hong Kong Institute of
Certified Public Accountants and a member of The Institute of Chartered Accountants in England
and Wales. Ms. WONG obtained a Bachelor of Arts (Accounting and Finance) Degree from
Edinburgh Napier University in March 2019.

Ms. WONG is currently the financial assistant manager of Hong Kong River Engineering
Company Limited, a wholly-owned subsidiary of Prosper Construction Holdings Limited, a
company listed on the Main Board of the Stock Exchange (stock code: 6816). Prior to which, she
served as the financial controller of Smart Wealth Engineering Limited from July 2016 to

October 2025 and worked at a number of companies, including at Shinewing (HK) CPA Limited.

From June 2022 to November 2023, Ms. WONG served as an independent non-executive
director of China Health Technology Group Holding Company Limited (formerly known as
China Bozza Development Holdings Limited), a company listed on the Main Board of the Stock
Exchange (stock code: 1069).

Save as disclosed above, as at the Latest Practicable Date, Ms. WONG (i) does not hold
any other position with the Company or other members of the Group; (ii) does not have any
relationship with the Directors, senior management, substantial or controlling shareholders of the
Company; (iii) has not held any directorship in any other public companies, the securities of
which are listed on any securities market in Hong Kong or overseas, in the last three years; (iv)
does not possess any other major appointment or professional qualifications; and (v) does not
have any interests in the Shares, underlying shares and debentures of the Company which are
required to be disclosed pursuant to Part XV of the SFO.

Ms. WONG entered into a letter of appointment with the Company for a term of three (3)
years commencing from the date of the AGM, subject to the approval by the Shareholders at the
AGM, unless terminated by not less than one month’s notice in writing served by either party on
the other, and subject to retirement by rotation and re-election in accordance with the Bye-laws.
Subject to the approval of the appointment of Ms. WONG by the Shareholders at the AGM, Ms.
WONG will be entitled to receive a director’s fee in the amount of HK$150,000 per annum (or
on a pro-rata basis for the duration of directorship). The remuneration of Ms. WONG is
determined with reference to the recommendation of the Remuneration Committee, the
experience and qualification of Ms. WONG, the prevailing market conditions, the terms of the

Company’s remuneration policy and the letter of appointment.
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APPENDIX II  BIOGRAPHIES OF RETIRING DIRECTOR PROPOSED TO BE RE-ELECTED
AND NEW DIRECTOR PROPOSED TO BE APPOINTED AT THE AGM

As at the Latest Practicable Date, Ms. WONG has confirmed (i) her independence as
regards each of the factors referred to in Rules 3.13(1) to (8) of the Listing Rules; (ii) that she
has no past or present financial or other interest in the business of the Group or any connection
with any core connected person of the Company; and (iii) that there are no other factors that may

affect her independence at the time of her appointment.

Save as disclosed above, there are no other matters relating to the proposed appointment of
Ms. WONG that need to be brought to the attention of the Shareholders and there is no any other
information that should be disclosed pursuant to any of the requirements of Rule 13.51(2) of the

Listing Rules.
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NOTICE OF AGM

BlockFin Holdings Limited
b s B BA R A

(Incorporated in Bermuda with limited liability )
(Stock code: 888)

NOTICE IS HEREBY GIVEN that the annual general meeting (the “AGM”") of BlockFin
Holdings Limited (the “Company”) will be held at 10th Floor, United Centre, 95 Queensway,
Admiralty, Hong Kong on Wednesday, 17 June 2026 at 10:30 a.m. for the following purposes:

1.  to consider and adopt the audited consolidated financial statements of the Company
and its subsidiaries, the reports of the directors of the Company (the “Directors”) and

of the auditor for the financial year ended 31 December 2025.
2. (A) tore-elect Mr. CHEN Yigong as an independent non-executive Director.
(B) to appoint Ms. WONG Hoi Ying as an independent non-executive Director.

(C) to authorise the board of Directors (the “Board’) to fix the remuneration of

Directors.

3.  to re-appoint Baker Tilly Hong Kong Limited as the auditor of the Company and to

authorise the Board to fix its remuneration.

As special business, to consider and, if thought fit, pass, with or without modifications, the

following resolutions as ordinary resolutions:
ORDINARY RESOLUTIONS
4. (A) “THAT:

(i) subject to paragraphs (iii), (iv) and (v) of this Resolution, pursuant to the
Rules (the “Listing Rules”) Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”), the
exercise by the Directors during the Relevant Period (as hereinafter
defined) of all the powers of the Company to allot, issue and deal with
additional (i) shares in the capital of the Company (the “Shares”)
(including any sale or transfer of treasury shares (which shall have the
meaning ascribed to it under the Listing Rules) out of treasury); (ii)
securities convertible into Shares; or (iii) options, warrants or similar rights
to subscribe for any Shares or such convertible securities, and to make or
grant offers, agreements and options which might require such securities to
be issued, allotted or disposed of, in exercise of such powers be and is

hereby generally and unconditionally approved;
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(i1)

(iii)

(iv)

the approval in paragraph (i) of this Resolution shall authorise the
Directors during the Relevant Period to make or grant offers, agreements
and options which might require the exercise of such powers to allot, issue
or dispose of such securities as referred to in paragraph (i) of this
Resolution after the expiry of the Relevant Period and to make such
allotment, issue and disposal under such offers, agreements and options;

the aggregate number of Shares allotted or agreed conditionally or
unconditionally to be allotted (whether pursuant to an option or otherwise)
and issued by the Directors pursuant to the approval in paragraph (i) of this
Resolution, otherwise than pursuant to:

(a) a Rights Issue (as hereinafter defined); or

(b) an issue of Shares upon the exercise of the subscription rights or
conversion rights under any option scheme or similar arrangement for
the time being adopted for the grant or issue to Directors and/or
employees of the Company and/or any of its subsidiaries of shares or
rights to acquire Shares or any securities of the Company which are

convertible into Shares; or

(c) any scrip dividend scheme or similar arrangement providing for issue
of Shares in lieu of the whole or part of the dividend on Shares in

accordance with the Bye-laws of the Company;

shall not exceed 20 per cent of the total number of issued Shares
(excluding treasury shares, if any) as at the date of the passing of this

Resolution and the said approval shall be limited accordingly;

the Company may not issue securities convertible into new shares of the
Company for cash consideration unless the initial conversion price is not
lower than the benchmarked price (as hereinafter defined) of the Shares at
the time of the placing, and the Company may not issue warrants, options
or similar rights to subscribe for (i) any new shares of the Company or (ii)
any securities convertible into new shares of the Company, for cash

consideration;

— 18 —



NOTICE OF AGM

(v)

(vi)

if any subsequent consolidation or subdivision of Shares is effected, the
maximum number of Shares that may be issued pursuant to the approval in
paragraph (i) of this Resolution as may be extended by Resolution no. 4(C)
set out in the notice convening the AGM is so passed, as a percentage of
the total number of issued Shares immediately before and after such
consolidation or subdivision shall be the same, and such maximum number
of Shares, and powers granted under such approval, shall be adjusted to

such extent accordingly; and
for the purposes of this Resolution:

“Relevant Period” means the period from the passing of this Resolution
until whichever is the earliest of:

(a) the conclusion of the next AGM of the Company;

(b) the expiration of the period within which the next AGM of the
Company is required by the Bye-laws of the Company or the laws of
Bermuda or any applicable laws to be held; and

(c) the time when such mandate is revoked or varied by an ordinary

resolution by shareholders of the Company in general meeting.

“benchmarked price” means the higher of (a) the closing price on the
date of the relevant placing agreement or other agreement involving the
proposed issue of securities under the general mandate to be approved
under this resolution; and (b) the average closing price in the 5 trading
days immediately prior to the earlier of: (i) the date of announcement of
the placing or the proposed transaction or arrangement involving the
proposed issue of securities under the general mandate to be approved
under this resolution; (ii) the date of the placing agreement or other
agreement involving the proposed issue of securities under the general
mandate to be approved under this resolution; and (iii) the date on which

the placing or subscription price is fixed.
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“Rights Issue” means an offer of shares of the Company open for a period
fixed by the Directors to holders of shares of the Company or any class
thereof whose names appear on the register of members of the Company on
a fixed record date in proportion to their then holdings of such shares
(subject to such exclusion or other arrangements as the Directors may deem
necessary or expedient in relation to fractional entitlements or legal or
practical problems having regard to any restrictions or obligations under
the laws of, or the requirements of any recognised regulatory body or any

stock exchange in, any territory applicable to the Company).”

Any reference to an allotment, issue, grant, offer or disposal of shares shall
include the sale or transfer of treasury shares in the capital of the Company
(including to satisfy any obligation upon the conversion or exercise of any
convertible securities, options, warrants or similar rights to subscribe for
Shares) to the extent permitted by, and subject to the provisions of, the
Listing Rules and applicable laws and regulations.

(B) “THAT:

()

(i1)

subject to paragraph (ii) of this Resolution, the exercise by the Directors
during the Relevant Period (as hereinafter defined) of all powers of the
Company to buy back Shares on the Stock Exchange or any other stock
exchange on which the Shares may be listed and recognised by the
Securities and Futures Commission and the Stock Exchange for this
purpose, subject to and in accordance with all applicable laws and/or the
requirements of the Listing Rules or of any other stock exchange as
amended from time to time, be and is hereby generally and unconditionally

approved;

the aggregate number of Shares which the Company is authorised to buy
back pursuant to the approval in paragraph (i) of this Resolution during the
Relevant Period shall not exceed 10 per cent of the total number of issued
Shares (excluding treasury shares, if any) as at the date of the passing of
this Resolution and the authority pursuant to paragraph (i) of this
Resolution shall be limited accordingly, provided that if any subsequent
consolidation or subdivision of Shares is effected, the maximum number of
Shares that may be bought back pursuant to the approval in paragraph (i)
of this Resolution as a percentage of the total number of issued Shares
immediately before and after such consolidation or subdivision shall be the
same, and such maximum number of Shares, and power granted under such

approval shall be adjusted to such extent accordingly; and
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©

(iii) for the purposes of this Resolution:

“Relevant Period” means the period from the passing of this Resolution
until whichever is the earliest of:

(a) the conclusion of the next AGM of the Company;

(b) the expiration of the period within which the next AGM of the
Company is required by the Bye-laws of the Company or the laws of
Bermuda or any applicable laws to be held; and

(c) the time when such mandate is revoked or varied by an ordinary
resolution by shareholders of the Company in general meeting.”

“THAT subject to the passing of Resolutions nos. 4(A) and 4(B) set out in the
notice of the AGM of which this resolution forms part, the general mandate
granted to the Directors and for the time being in force to exercise the powers of
the Company to allot, issue and deal with or agree to allot, issue and deal with
additional Shares and other securities of the Company pursuant to Resolution no.
4(A) be and is hereby extended by the addition to the total number of Shares
which may be allotted or agreed conditionally or unconditionally to be allotted
by the Directors pursuant to such general mandate of the total number of Shares
bought back by the Company pursuant to the general mandate to buy back
Shares referred in Resolution no. 4(B) provided that such extended number of
Shares shall not exceed 10 per cent of the total number of issued Shares
(excluding treasury shares, if any) as at the date of the passing of this

Resolution.”

By Order of the Board
BlockFin Holdings Limited
ZHU Dong

Executive Director

Hong Kong, 29 April 2026

Notes:

(1

Any member of the Company entitled to attend and vote at the AGM shall be entitled to appoint another person as
his/her proxy to attend and vote instead of him/her. A proxy need not be a member of the Company. A member

may appoint more than one proxy to attend on the same occasion.
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2

3)

C))

(%)

(6)

The instrument appointing a proxy and the power of attorney or other authority (if any) under which it is signed or
notarially certified copy of that power of attorney or authority must be lodged with the Company’s Hong Kong
share registrar, Computershare Hong Kong Investor Services Limited (“Hong Kong Share Registrar”) at 17M
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not less than 48 hours before the time
appointed for holding the AGM or any adjourned or postponed meeting. Completion and return of the proxy form
will not preclude a member of the Company from attending and voting in person at the AGM or any adjournment

or postponement thereof and if such event, the authority of the proxy shall be deemed to be revoked.

The register of members of the Company will be closed from Friday, 12 June 2026 to Wednesday, 17 June 2026,
both dates inclusive, for the purpose of ascertaining shareholders’ entitlement to vote at the AGM. In order to be
eligible to vote at the AGM, all transfer documents accompanied by the relevant share certificates must be lodged
for registration with the Company’s Hong Kong Share Registrar, Computershare Hong Kong Investor Services
Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, not later
than 4:30 p.m. on Thursday, 11 June 2026. The record date for determining the eligibility of the Shareholders for
attending and voting at the AGM is Wednesday, 17 June 2026.

Regarding Resolution nos. 2(A) and (B) above, Mr. CHEN Yigong will retire and, being eligible, has offered
himself for re-election at the AGM, and Ms. WONG Hoi Ying shall be proposed to be elected as an independent
non-executive Director at the AGM. Biographies of Mr. CHEN Yigong and Ms. WONG Hoi Ying are set out in
Appendix II to the circular of the Company dated 29 April 2026.

Regarding Resolutions nos. 4(A), 4(B) and 4(C) above, the Directors wish to state that they have no immediate
plan to issue any new shares of the Company or to buy back any existing Shares pursuant to the relevant

mandates.

All resolutions set out in this notice of AGM will be decided by poll at the AGM.
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